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AUDITOR'S REPORT

To,

The Members,

The Baroda City Co.Operative Bank Ltd.,
Baroda — 390 001

Report on the Financial Statements

We have audited the accompanying financial Statements of The Baroda City Co. Operative Bank
Ltd., Baroda as at 31 March 2021 which comprises the Balance Sheet as at 31 March 2021 and the
Profit and Loss Account, and the Cash Flow Statement for the year ended and a summary of
significant accounting policies and other explanatory information. The returns of 7 branches
audited by us are incorporated in these financial statements.

Management's Responsibility for the Financial Statement

1. Managementisresponsible for the preparation of these financial statement that give a true and
fair view of the financial position, financial performance and cash flows of the Bank in
accordance with banking regulation Act, 1949 (as applicable to cooperatives societies), the
guidelines issued by Reserve Bank of India and the guidelines issued by the National Bank for
Agricultural and Rural Development, the Registrar of cooperative Societies, Gujarat, the Gujarat
Co-operative Societies Act, 1961 and the Gujarat Co-operative Societies Rules,1965 and
generally accepted accounting principles in India so far as applicable to the Bank. This
responsibility includes design, implementation and maintenance of internal control relevant to
the financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

2. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the entity's
internal control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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Opinion

5. Inouropinion and to the best of our information and according to the explanations given to us,
the financial statements together with the Notes thereon give the information required by the
Banking Regulation Act, 1949 (as applicable to co-operative societies), the Gujarat Co-
operative Societies Act, 1961 the guidelines issued by the Reserve Bank of India and the
Registrar of cooperative Societies in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) Inthe case of the Balance Sheet, of state of affairs of the Bank as at 31st March 2021;

(b) Inthe case of the Profit & Loss Account, of the Profit for the year ended on that date; and

(c) Inthe case of the Cash Flow statement, of the cash flows for the year ended on that date.
Report on Other Legal and Regulatory Requirements:

6. The Balance Sheet and the Profit and Loss Account have been drawn up in Forms “A” and “B”
respectively of the third schedule to the Banking Regulation Act, 1949 and provisions of The
Gujarat Co-operatives Societies Act, 1961 and Gujarat Co-operatives Societies Rules, 1965.

We report that:

(a) We have obtained all the information and explanation which to the best of our knowledge
and belief were necessary for the purpose of our audit and have found to be satisfactory.

In our opinion, proper books of accounts as required by law have been kept by the Bank so
far as it appears from our examination of those books and proper returns adequate for the
purposes of our audit have been received from the branches/offices.

The transactions of the Bank which have come to our notice are within the powers of the
Bank.

The Balance Sheet and Profit & Loss dealt with by this report, are in agreement with the
books of account and the returns.

(e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

8. We further report that for the year under audit, the Bank has been awarded “A” classification.

FOR DARIJI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 116519W

CA NIKITA BAROT
PARTNER
MRN: 155736
Date: 05.08.2021 PANEL NO.387
Place: VADODARA UDIN: 21155736AAAACT5542
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THE BARODA CITY CO.OPERATIVE BANK LTD. BARODA

NOTES FORMING PARTS OF ACCOUNTS FOR THE YEAR
ENDED ON 31ST MARCH, 2021

A. SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Conventions:
The accompanying financial statements have been prepared on historical cost convention
& on Going Concern basis and confirm to the statutory provisions and practices prevailing
in India, unless otherwise stated.

2. Revenue Recognition:

All revenues are accounted for an accrual basis. However, considering the nature of
transactions, smallness of amounts, uncertainties involved as per RBI directives and
consistent practice, Commission, Brokerage and Exchange and Interest and other income
on Non Performing Assets are recognized on Cash basis. In case of Locker Rent, bank has
Practice to accept deposit from customers on which interest is paid on deposit & Locker
Rent is charged from them.

3. Expenditure:

All Expenses except as otherwise stated are accounted for on accrual basis. (However,
considering the nature of transactions, smallness of amounts, uncertainties involved and
consistent practice:)

Certain expenses are booked on payment basis.

4. Staff Retirement Benefits:
a. Provident fund: on actual basis
b. Gratuity fund: The bank has arranged group gratuity fund with LIC. The
Premium has been charged to profit and loss account.
c. Liability for Leave Encashment is accounted accrual basis.

5. Fixed Assets :
a. Fixed Assets are stated at their historical cost less depreciation.
b. Depreciation is provided on Written down Value Method on pro rata basis
except Dep. on computer & software which is provided on straight-line
method and rates of Depreciation are as under:

Sr. Fixed Assets Rate of
No. Depreciation
(P.A)
1 | Building 5%
2 | Safe Deposit Vault 5%
3 | Vehicles 20%
4 | Library Books 5%
S | Computer (Hardware & Software) 33.33%
6 | Dead Stock, Furniture Fixture Etc. 15%
7 | Solar Systems 40%
6. Advances:

a. Advances are classified into Performing & Non Performing Assets and provision
is made based on Management assessment and as per RBI guidelines.
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b. Advances are stated at gross value while provision for performing & Non
Performing Assets required to be made as per R.B.I. guidelines are shown
under the head Reserve & Other Funds under subhead Bad & Doubtful
Debts Reserve Fund, Special Reserve Fund in accordance with requirement
of the applicable status for disclosure.

7. Investments:
a. Investments are categorized as under:
1. State & Central Government Securities
ii. Approved Trustee Securities
iii. Shares of State & District Co-operative Banks
iv. Other Investments
b. Govt. Securities Investments are further classified as under :

i | Held to Maturity
ii | Held for Trading
iii | Available for Sale

78,32,21,065=00
0.00
65,13,19,207=39
1,43,45,40,272=39

Total

C. Provision for diminution in value of Investments held for trading & Available
for Sale is made on Monthly basis whereas in respect of those held to
maturity no provision is required as per RBI guidelines.

d. Amortization of premium paid on GOI Classified as HTM is charged to profit
& loss A/c.
e. Classification & Valuation of Investment:
i) Held to Maturity (Rs. In Lakh)
Sr. Particulars Face Book Market
No. Value Value Value
1 |6.01% GOI-2028 50.09 50.44 48.96
2 |6.17% GOI-2023 300.00 302.10 310.17
3 |6.13% GOI-2028 100.00 101.35 98.17
4 |6.79% GOI-2029 1000.00 944,10 | 1021.50
S | 7.59% GOI-2029 500.00 492.64 534.81
6 | 8.67% MAH SDL - 2026 200.00 200.31 219.93
7 |8.76% M P SDL - 2026 200.00 200.52 221.01
8 |8.31% KARSDL - 2022 200.00 200.04 212.09
9 |8.38% GUJSDL - 2029 200.00 200.14 218.84
10 | 8.15% MAHSDL - 2030 200.00 200.21 217.35
11 | 7.20% UP SDL - 2031 500.00 500.36 513.18
12 | 364 DAYS T-BILLS 15.04.2021 500.00 492.72 492.72
13 | 364 DAYS T-BILLS 29.04.2021 500.00 498.38 498.38
14 | 91 DAYS T-BILLS 06.05.2021 500.00 498.00 498.00
15 | 364 DAYS T-BILLS 27.05.2021 500.00 497.43 497.43
16 | 364 DAYS T-BILLS 10.06.2021 500.00 487.10 487.10
17 | 364 DAYS T-BILLS 05.08.2021 500.00 488.48 488.48
18 | 182 DAYS T-BILLS 29.07.2021 500.00 491.36 491.36
19 | 364 DAYS T-BILLS 03.06.2021 500.00 497.17 497.17
20 | 364 DAYS T-BILLS 02.09.2021 500.00 489.36 489.36
Total 7950.09 7832.21 | 8056.01

@
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ii) Available for Sale (Rs. In Lakh)
Sr Particulars Face Book Market

No Value Value Value
1 | 8.28% GOI-2032 144.70 143.90 162.31
2 | 8.24% GOI-2027 450.00 446.06 494 .58
3 | 8.26% GOI-2027 500.00 499 .35 551.19
4 | 8.20% GOI-2022 200.00 197.94 207.46
S5 | 8.32% GOI-2032 200.00 196.05 224.93
6 | 8.28% GOI-2027 100.00 93.39 110.60
7 | 7.95% GOI-2032 100.00 98.48 110.10
8 | 8.08% GOI-2022 100.00 99.87 104.95
9 | 7.35% GOI-2024 200.00 196.80 212.50
10 | 5.85% GOI 2030 500.00 499.38 488.20
11 | 6.22% GOI 2035 500.00 490.30 477.90
12 | 8.13% MAH SDL-2025 100.00 99.91 107.74
13 | 8.05% HARYANA SDL-2025 200.00 199.80 215.28
14 | 8.27% TAMILNADU SDL-2025 100.00 100.35 109.27
15 | 8.10% TAMILNADUSDL-2025 100.00 100.00 107.82
16 | 8.12% MAH SDL-2025 300.00 300.15 327.47
17 | 8.22% KAR SDL - 2025 100.00 100.21 109.36
18 | 7.97% KAR SDL - 2022 200.00 200.08 211.49
19 | 364 DAYS T-BILLS 13.05.2021 1000.00 980.83 980.83
20 | 181 DAYS T-BILLS 08.04.2021 500.00 492.05 492.05
21 | 364 DAYS T-BILLS 22.07.2021 1000.00 978.29 978.29
Total:- | 6594.70 6513.19 | 6784.32

8. Investment : Non SLR Investment - Rs. 41.05 Crore.
9. Investment : Non Performing Non - SLR Investment

a. The Bank had Invested with MMC Bank Ltd. Outstanding Balance as on
31.03.2021 was Rs. 1241.78 Lakh. As per RBI guidelines, Bank has made

full provision amounting to Rs. 1241.78 Lakh in F.Y 2011 - 2012.

b. Interest accrued on Term Deposits of Rs.1241.78 Lakh with Madhavpura
Mercantile Co.Op. Bank Ltd. is not provided in view of uncertainty of

recovery.
C. Non Performing Non SLR Investment (Rs. In Lakh)
Particulars Amount
Opening Balance 1241.78
Addition during the Year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 1241.78
Total Provision held 1241.78
Balance 0.00
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B. NOTES ON ACCOUNTS :

1. The Bank has achieved the overall exposure of advances to Priority Sector &
Weaker Sector as per RBI guidelines.

2. Bank is maintaining minimum CRAR of 9 % on a continuous basis.

3. Bank has fully implemented the percentage of Share Linkage on Advances as
per RBI guidelines.

4. Number of Nominal members 789 are as per RBI guidelines.

5. Taxation :
Provision for Income Tax of Rs. 31,34,699=00 is Provided on current year
Profit.

6. Compliance with Accounting Standards:

a. The Bank is primarily engaged in banking activity as defined by RBI. As
interest income accounts for more than 93.45 % of banks total revenue,
separate business segment reporting as per AS-17 is not considered
necessary.

b. Earning per share for the year 2020 — 21 is Rs. 1.75.

C. Expenditure on software is not treated as intangible asset as per past
practice.

d. The bank has provided Full Liability for Leave Encashment for the financial
year 2020-21. Total provision of Rs. 333.00 Lakh for Leave Encashment
Liabilities has been made by the Bank up to financial year ending on
31.03.2021.

e. Related Party Disclosure:
There are no related party disclosures made since as per the information and
explanations given to us no details regarding related parties has been
maintained by the Bank and hence payments made to related parties as
specified under Accounting Standard 18 issued by ICAI are not reflected.

7. Contingent Liabilities:

Others items for Which the bank is Contingently Liable — Depositors
Education Awareness (DEAF) Fund Rs. 2,43,20,336=02.

8. Movement of CRAR

Particulars 31.03.2020 31.03.2021
Capital to Risk Assets Ratio 13.03% 14.86%
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9. Advances against real estate, Construction Business, & Housing: (Rs. In Lakh)
Details No. of Acts Balance
A Commercial Property 0 0.00
B Land & Building Developers 10 576.34
C Mortgages other than Individual 113 1833.05
Housing Loan
D Individual Housing Loans 158 1413.92
Total Exposure to the Real Estate 281 3823.31
Sector
- Total Exposure to Real Estate Sector advance is 11.89%.
10. Movement in NPAs: (Rs. In Lakh)
Details 31.03.2020 31.03.2021
A Gross NPAs 1153.57 1251.99
B Gross NPAs [%)] 7.86% 9.00%
C Net NPAs 0.00 0.00
D Net NPAs [%)] 0.00% 0.00%
11. Provision made towards NPAs, Depreciation in Investment:
(A) Provision made Towards NPAs :
Amount Transferred from Gross Profit 8,73,046.00
(B) Provision made Towards Depreciation in Investment :
Amount Transferred from Gross Profit 0.00
12. Movement in Provision: (Rs. in Lakh)
Details 31.03.2020 31.03.2021
A Towards NPAs 1410.85 1434.81
B Towards Depreciation on Investment 200.41 137.81
C Towards Standard Assets 65.00 65.00
13. Issuer Composition of Non SLR Investments: (Rs. in Crore)
No. Issuer Amt. Extent of Extent of | Extent of
"below ‘unrated | "unlisted’
investment | Securities | Securities
grade'
Securities
1 | PSUs XXX XXX XXX XXX
2 |FlIs XXX XXX XXX XXX
3 | Nationalised Banks 2045 XXX XXX XXX
4 | Others 2060 XXX XXX XXX
5 | Provision held towards
depriciation XXX XXX XXX XXX
Total 41.05 XXX XXX XXX
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14. Classification of Assets & movements of NPA:

(Rs. In Lakh)

SR. CLASSIFICATION OF ADVANCES PROVISION | PROVISION
NO. ADVANCES Rs. REQUIRED MADE
Total Loans & Advances 13910.32
1 Standard 12658.33 65.00
2 Sub standard 142.17 14.22
3 | Doubtful 912.33 841.93
4 | Loss 197.49 197.49
Gross NPA 1251.99 1053.64 1434.81

15. Previous year figures are regrouped where ever necessary.

16. The RBI has not imposed any penalty on Bank in the F.Y. 2020-2021.

17. The Bank has not restructured any Advance Accounts during the F.Y.
2020-2021 Compromise settlement of account.

18. During the year transaction in foreign currency is Nil.

19. Figures are rounded off to the nearest rupees.

On Behalf of Board of Directors:
SHRI JAYANTKUMAR M. BHATT
GENERAL MANAGER

FOR DARIJI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 116519W

CA NIKITA BAROT
PARTNER

MRN: 155736
PANEL NO.387
UDIN: 21155736AAAACT5542

Date: 05.08.2021
Place: VADODARA
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Annexure

Details Regarding Disclosure Norms

Investments:
A) Investments: SLR Investment :
1) Held to Maturity:

(Rs. In Lakh)

Sr. Particulars Face Book Market
No. Value Value Value

1 6.01% GOI-2028 50.09 50.44 48.96
2 6.17% GOI-2023 300.00 302.10 310.17
3 6.13% GOI-2028 100.00 101.35 08.17
4 6.79% GOI-2029 1000.00 944.10 1021.50
5 7.59% GOI-2029 500.00 492.64 534.81
6 8.67% MAH SDL - 2026 200.00 200.31 219.93
7 8.76% M P SDL - 2026 200.00 200.52 221.01
8 | 8.31% KARSDL - 2022 200.00 200.04 212.09
9 8.38% GUJSDL - 2029 200.00 200.14 218.84
10 | 8.15% MAHSDL - 2030 200.00 200.21 217.35
11 | 7.20% UP SDL - 2031 500.00 500.36 513.18
12 | 364 DAYS T-BILLS 15.04.2021 500.00 492.72 492.72
13 | 364 DAYS T-BILLS 29.04.2021 500.00 498.38 498.38
14 | 91 DAYS T-BILLS 06.05.2021 500.00 498.00 498.00
15 | 364 DAYS T-BILLS 27.05.2021 500.00 497.43 497.43
16 | 364 DAYS T-BILLS 10.06.2021 500.00 487.10 487.10
17 | 364 DAYS T-BILLS 05.08.2021 500.00 488.48 488.48
18 | 182 DAYS T-BILLS 29.07.2021 500.00 491.36 491.36
19 | 364 DAYS T-BILLS 03.06.2021 500.00 497.17 497.17
20 | 364 DAYS T-BILLS 02.09.2021 500.00 489.36 489.36
Total 7950.09 | 7832.21 8056.01

2) Available For Sale: (Rs. In Lakh)

Sr. Particulars Face Book Market

No. Value Value Value

1 8.28% GOI-2032 144.70 143.90 162.31
2 8.24% GOI-2027 450.00 446.06 494,58
3 8.26% GOI-2027 500.00 499.35 551.19
4 8.20% GOI-2022 200.00 197.94 207.46
5 8.32% GOI-2032 200.00 196.05 224.93
6 8.28% GOI-2027 100.00 93.39 110.60
7 7.95% GOI-2032 100.00 98.48 110.10
8 8.08% GOI-2022 100.00 99.87 104.95
9 7.35% GOI-2024 200.00 196.80 212.50
10 | 5.85% GOI 2030 500.00 499.38 488.20
11 | 6.22% GOI 2035 500.00 490.30 477.90
12 | 8.13% MAH SDL-2025 100.00 99.91 107.74
13 | 8.05% HARYANA SDL-2025 200.00 199.80 215.28
14 | 8.27% TAMILNADU SDL-2025 100.00 100.35 109.27
15 | 8.10% TAMILNADUSDL-2025 100.00 100.00 107.82
16 | 8.12% MAH SDL-2025 300.00 300.15 327.47
17 | 8.22% KAR SDL - 2025 100.00 100.21 109.36
18 | 7.97% KAR SDL - 2022 200.00 200.08 211.49
19 | 364 DAYS T-BILLS 13.05.2021 1000.00 980.83 980.83
20 | 181 DAYS T-BILLS 08.04.2021 500.00 492.05 492.05
21 | 364 DAYS T-BILLS 22.07.2021 1000.00 978.29 978.29
Total:- | 6594.70 6513.19 6784.32
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B) Details of Issuer composition of non-SLR investments and non performing
non-SLR Investments. (UBD.CO.BPD.(PCB) cir. No.45/16.20.00/2003-04 dated
April 15, 2004, and UBD.(PCB).BPD. Cir. No.14/16.20.00/2007-08) dated
September 18, 2007) Investments: Non - SLR Investment :

e Issuer composition of Non SLR Investments : (Rs In Crore)
No. Issuer Amt. | Extent | Extent of | Extent of
of ‘unrated | “unlisted'
‘below | Securities | Securities
investm
ent
grade'
Securiti
es
1 2 3 4 5 6
1 | PSUs XXX XXX XXX XXX
2 | Fls XXX XXX XXX XXX
3 | Public Sector Banks (Nationalised) | 20.45| XXX XXX XXX
4 | Mutual Funds 0.50| XXX XXX XXX
S | Others (Urban Co-Operative) | 20.10 XXX XXX XXX
6 | Provision held towards depriciation | XXX XXX XXX XXX
Total 41.05 XXX XXX XXX
e Non - Performing Non — SLR Investments : (Rs In Crore)
No. Particulars Amount
1 | Opening Balance 12.42
2 | Additions during the year since 1st April 0.00
3 | Reduction during the above period 0.00
4 | Closing Balance 12.42
S | Total Provisions held 12.42
6 | Balance NIL

(2) Movement of CRAR :

YEAR ACTUALLY MAINTAINED
31.03.2020 13.03%
31.03.2021 14.86%
(3) Advances against real estate, Construction Business, & Housing : (Rs In Lakh)
No. Details No.of A/cs. Balance
1 | Commercial Property 0 0.00
2 | Land & Building Developers 10 576.34
3 | Mortgages other than Individual Housing Loan 113 1833.05
4 | Individual Housing Loans 158 1413.92
Total Exposure to the Real Estate Sector 281 3823.31

- Total Exposure to Real Estate Sector advance is 11.89%.
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(4) Advances against Share & Debentures : NIL
(5) Advances to directors & their relatives, companies / firms in which they are
interested: (Rs In Lakh)
Particulars Amount
1. | Fund -based 44.66
2. | Non-fund based (Guarantees, L/C, etc.) 0.00
Total:- 44.66
(6) Cost of Deposits : Average cost of deposits 31-03-2021: 5.17%
(7) NPAs: (Rs. In Lakh)
Particulars Amount
1. | Gross NPAs 1251.99
2 Net NPAs 0.00
(8) Movements in NPAs: (Rs. In Lakh)
No. Details 31.03.2020 | 31.03.2021
1 | Gross NPAs 1153.57 1251.99
2 | Gross NPAs [%] 7.76% 9.00%
3 | Net NPAs 0.00 0.00
4 | Net NPAs [%] 0% 0%
(9) Profitability: (Rs. In Lakh)
1 | Interest income as a percentage of working funds 6.33%
2 Non-interest income as a percentage of working funds 0.44%
3 Operating profit as a percentage of working funds 0.33%
4 Return on Assets 6.76%
S Business (Deposits + Advances) per employee 551.12
9 Profit per employee 0.74
(10) Provision Made towards NPA’s, Depreciation in Investments, Standard Assets :
(A) Provision made Towards NPAs :
Amount Transferred from Gross Profit 8,73,046=00
(B) Provision made Towards Depreciation in Investment :
Amount Transferred from Gross Profit 0.00
Movement in Provisions: (Rs. In Lakh)
No. Details 31.03.2020 | 31.03.2021
1 | Towards NPAs 1410.85 1410.85
2 | Towards Depreciation in Investment 200.41 137.81
3 | Towards Standard Assets 65.00 65.00
(11) Payment of DICGC Insurance Premium Including arrears, if any:
Bank has Paid premium Rs. 19.08 Lakh (including GST) as on Dt. 17/05/2021
Up to period of 30/09/2021
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(12) Penalty imposed by RBI (UBD.PCB.Cir.No.40/16.45.00/2004-05 dated march 01,
2005).
No penalty imposed by RBI during the F.Y.2020-2021.
(13) Restructured Accounts. (Rs. In Lakh)
Particulars of Account Restructured
Housing Loan SME Debt Others
Restructuring
Standard Number of Borrowers
Advances Amount Outstanding
Restructured Sacrifice (diminution in
the Fair value)
Sub Number of Borrowers
Standard Amount Outstanding NIL
Advances Sacrifice (diminution in
Restructured the Fair value)
Doubtful Number of Borrowers
Advances Amount Outstanding
Restructured Sacrifice (diminution in
the Fair value)
Number of Borrowers
Amount Outstanding
Sacrifice (diminution in
Total the Fair value)

There are No restructured accounts during the F.Y.2020-2021.

(14) Fixed Assets — Valuation Revaluation :
The Bank has not revalued any of its Fixed assets during the F.Y.2020-2021.
(15) Deposit Awareness and Education Fund Scheme - 2014: (Rs. In Lakh)
Sr. Particulars Previous Year | Current Year No. of
No. 31.03.2020 31.03.2021 | accounts
1 | Opening balance of DEA Fund 146.72 153.78 3166
as on 01.04.2020
2 | Add: Amounts transferred to 16.37 92.32 2426
DEA Fund during year 2020.21
3 | Less: Amounts reimbursed by -9.31 -2.90 -50
DEA Fund towards claims
during the year 2020.21
4 | Closing balance of DEA Fund 153.78 243.20 5542
as on 31.03.2021
(16) Networth : (Rs. In Lakh)
Particulars Amount
1. Networth 1938.51

Shri Jayantkumar M. Bhatt
General Manager
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THE BARODA CITY CO-OPERATIVE BANK LTD., VADODARA

CASH FLOW STATEMENT FOR THE YEAR ENDED 31-Mar-21
PARTICULARS Direct Method
A. CASH FLOW FROM OPERATING ACTIVITIES
Increase/(Decrease) in Net Profit (4,676,108.00)
Increase/(Decrease) in Deposits 301,327,602.00
(Increase)/Decrease in Advances 76,927,577.00
(Increase)/Decrease in Investment (380,112,237.00)
Increase/(Decrease) in Branch Adjustment 10,000.00
Increase/(Decrease) in Reserves & Surplus 6,925,336.00
(Increase)/Decrease in Interest Receivable (2,279,446.00)
Increase/(Decrease) in Interest Payable (6,826,968.00)
(Increase)/Decrease in Other Assets 5,507,122.90
Increase/(Decrease) in Other Liabilities & Provisions 17,136,636.00
Net Cash Flow from Operating Activities (A) 13,939,514.90
B. CASH FLOW FROM INVESTING ACTIVITIES
(Increase)/Decrease in Land & Building (541,142.00)
(Increase)/Decrease in Fixed Assets 2,565,959.00
Cash Flow from Investing Activities (B) 2,024,817.00
C. CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Share Capital 3,299,460.00
Increase/(Decrease) in Borrowings -
Cash Flow from Financing Activities (C) 3,299,460.00
NET INCREASE IN CASH & EQUIVALENTS (A+B+C) 19,263,791.90
Opening Balance of Cash & Cash Equivelant 186,034,548.00
Closing Balance of Cash & Cash Equivelant 205,298,339.00
NET INCREASE / (DECREASE) in CASH & CASH EQUIVALENTS 19,263,791.00

FOR DARIJI & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 116519W

CA NIKITA BAROT

PARTNER
MRN: 155736
Date: 05.08.2021 PANEL NO.387
Place: VADODARA UDIN: 21155736AAAACT5542
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