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THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

AUDITOR'S REPORT

To,

The Members,

The Baroda City Co. Operative Bank Ltd.,
Baroda — 390 001

Report on the Financial Statements

We have audited the accompanying financial Statements of The Baroda City Co. Operative Bank
Ltd., Baroda as at 31 March 2024 which comprises the Balance Sheet as at 31 March 2024 and the
Profit and Loss Account, and the Cash Flow Statement for the year ended and a summary of
significant accounting policies and other explanatory information. The returns of eight branches
including Head Office audited by us are incorporated in these financial statements.

Management's Responsibility for the Financial Statement

1. Managementis responsible for the preparation of these financial statement that give a true
and fair view of the financial position, financial performance and cash flows of the Bank in
accordance with banking regulation Act, 1949 (as applicable to cooperatives societies), the
guidelinesissued by Reserve Bank of India and the guidelines issued by the National Bank for
Agricultural and Rural Development, the Registrar of cooperative Societies, Gujarat, the
Gujarat Co- operative Societies Act, 1961 and the Gujarat Co-operative Societies Rules, 1965
and generally accepted accounting principles in India so far as applicable to the Bank. This
responsibility includes design, implementation and maintenance of internal control relevant
to the financial statements that are free from material misstatement, whether due to fraud
orerror.

Auditor's Responsibility

2. Ourresponsibility is to express an opinion on these financial statements based on our audit.
We conducted our auditin accordance with the Standards on Auditing issued by the institute
of Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

3. An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on effectiveness of the
entity's internal control. An audit also includes evaluating the appropriateness of accounting
policies used and the reasonableness of the accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

4. We believe thatthe audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion.




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

Opinion

5. Inouropinion and to the best of our information and according to the explanations given to
us, the financial statements together with the Notes thereon give the information required
by the Banking Regulation Act, 1949 (as applicable to co-operative societies), the Gujarat Co-
operative Societies Act, 1961 the guidelines issued by the Reserve Bank of India and the

Registrar of cooperative Societies in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India:

(a) Inthecase of the Balance Sheet, of state of affairs of the Bank as at 31stMarch 2024;
(b) Inthe case of the Profit & Loss Account, of the Profit for the year ended on thatdate; and

(c) Inthe case of the Cash Flow statement, of thecash flows for the yearended on thatdate.
Report on Other Legal and Regulatory Requirements:

6. TheBalance Sheetandthe Profitand Loss Account have beendrawn upin Forms

“A” and “B” respectively of the third schedule to the Banking Regulation Act, 1949 and
provisions of The Gujarat Co-operatives Societies Act, 1961 and Gujarat Co-operatives
Societies Rules, 1965.

7. Wereportthat:

(a) We have obtained all the information and explanation which to the best of our
knowledge and belief were necessary for the purpose of our audit and have found to be
satisfactory.

(b) Inouropinion, proper books of accounts as required by law have been kept by the Bank
so far as it appears from our examination of those books and proper returns adequate
forthe purposes of our audit have been received from the branches/ offices.

(c) Thetransactions of the Bank which have come to our notice are within the powers of the
Bank.

(d) The Balance Sheet and Profit & Loss dealt with by this report, are in agreement with the
books of accountand thereturns.

(e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to Banks.

8. We further report that for the year under audit, the Bank has been awarded “A”
classification.

FOR R N SHAH ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 112511W

CA KINTAN D. MOHITE

PARTNER
MRN: 131678
Date: 30.05.2024 PANEL NO. 09
Place: VADODARA UDIN: 24131678BKEHIK8428




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

The Banking Regulation Act, 1949 (As Applicable to Co-operative Societies)

Form B

Profit and Loss Account for the year ended on 31-03-2024

31.03.2023

Rs. Ps.

31.03.2024

31.03.2024

EXPENDITURE
Rs. Ps.

Rs. Ps.

14,66,94,108.65
5,67,39,465.60
37,200.00

58,26,797.08
7,40,972.00
6,69,756.66
6,61,824.34
50,78,888.00
7,05,725.10
0.00

65,06,274.55
6,23,55,122.67
3,75,35,283.20

w
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12
13

Interest on Deposits, Borrowings, etc.
Salaries and Allowances and Provident Fund

Directors’ and Local Committee Members Fees and
Allowances

Rent, Taxes, Insurance, Electricity, etc.

Law Charges

Postage, Telegram and Telephone Charges
Audit Fees

Depreciation and Repairs to Property
Stationery, Printing and Advertisement, etc.

Loss from Sale of or Dealing with Non-banking Assets
Other Expenditure & Provision

Other Expenses - As Per Schedule 5
Provisions - As Per Schedule 6

Balance of Profit

16,59,98,829.96
5,13,73,520.52
49,200.00

68,01,235.36
4,24,200.00
6,75,472.14
4,15,308.00
38,08,367.30
7,58,959.67
0.00

50,83,036.29
3,95,88,837.48
3,55,49,244.98

32,35,51,417.85

TOTAL

31,05,26,211.70

Shri Harenbhai Sambhubhai Patel
(Chairman)

CA Shri Kiritkumar Rasikbhai Amin
(Jt. Secretary-Professional Director)

Shri Rashipbhai Upendrabhai Patel

Smt. Hemaxiben Shreyasbhai Patel

CA Shri Samirbhai Ranchhodlal Parikh
(Vice — Chairman)

Shri Kantibhai Dahyabhai Patel
(Professional Director)

Shri Maulinbhai Mukundbhai Patel

Shri Thakorbhai Ambalal Parmar

Shri Vivekbhai Narendrabhai Patel
(M.D Professional Director)

Shri Harshadbhai Ranchhodbhai Patel
(Professional Director)

Smt. Dinaben Harenbhai Patel

Shri Satyen S Patel (CEO)




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

The Banking Regulation Act, 1949 (As Applicable to Co-operative Societies)

Form B

Profit and Loss Account for the year ended on 31-03-2024

31.03.2023 Income 31.03.2024 31.03.2024
Rs. Ps. Rs. Ps. Rs. Ps.
28,13,15,736.53 1 Interest and Discount etc. 27,78,78,533.22
Total Interest Received 29,81,31,102.67
Less : Interest Paid Purchase Govt Sec 2,02,52,569.45
Net Interest and Discount etc. 27,78,78,533.22
7,14,640.17 2 Commission, Exchange and Brokerage 7,61,111.67
0.00] 3 Subsidies and Donations 0.00
0.00| 4 Income from Non-banking Assets and 0.00
Profit from Sale or Dealing with such
Assets
4,15,21,041.15 5 Other Receipts - As Per Schedule 7 3,18,86,566.81
32,35,51,417.85 Total 31,05,26,211.70

AS PER OUR AUDIT REPORT OF EVEN DATE

FOR R N SHAH ASSOCIATES
CHARTERED ACCOUNTANTS
Date: 30-05-2024 FRN: 112511W
VADODARA

CA KINTAN D MOHITE
PARTNER

MRN: 131678

UDIN: 24131678BKEHIK8428
PANEL NO: 09




The Banking Regulation Act, 1949 (As Applicable to Co-operative Societies)

THE THIRD SCHEDULE (See Section 29)

THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

FORM A
Balance Sheet As On 31-03-2024
31.03.2023 CAPITAL AND LIABILITIES 31.03.2024 31.03.2024
Rs. Ps. Rs. Ps. Rs. Ps.
7,00,00,000.00 | 1 Capital 10,00,00,000.00
1 (i) Authorised Capital 10,00,00,000.00
| 1,00,00,000 shares of Rs. 10/- each
4,66,94,130.00 2 (ii) Subscribed Capital 4,90,80,660.00

69,23,77,866.14

0.00

3,20,09,20,001.49

| 49,08,066 shares of Rs. 10 /- each

1 Individuals
2 Co-operative institutions
3 State Government
2 Reserve Fund and Other Reserves
(schedule-1)

Statutory Reserve

[

Special Reserve
Building Fund
Education and Medical Relief Fund
Dividend Equilisation Fund
Charity Fund
Investment Fluctuation Reserve
Investment Depreciation Fund
Staff Welfare Fund
NPA Reserve Fund
Contingent Provision against Std Assets
Bad & Doubtful Debts Reserve
Provision for NPA Investment
Satabdi Mahotsav Fund
Cyber Security Fund
16 Building Revaluation Reserve
3 Principal/Subsidiary State Partnership Fund
Account
1 Central co-operative banks
2 Primary agricultural credit societies
3 Other societies
4 Deposit and Other Accounts (schedule-2)
1 (i) Fixed deposits
a Individual

W 00O NGO UL A~ WN

I Sl
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| 2,29,26,56,173.78

b Central Co operative Banks
¢ Other Societies

| 25,86,40,394.00

2 Saving Bank Deposits
a Individual

| 63,23,57,180.02

b Central Co operative Banks
¢ Other Societies

| 4,46,96,639.60

4,90,80,660.00
0.00
0.00

11,26,08,618.18
5,69,75,789.22
1,96,90,161.93
97,06,009.37
1,02,72,201.57
77,84,059.99
6,60,49,295.81
0.00

73,327.45
13,97,79,295.83
85,00,000.00
2,07,63,369.17
9,41,77,968.00
3,00,00,000.00
50,00,000.00
15,36,91,950.00

2,55,12,96,567.78

67,70,53,819.62

73,50,72,046.52

0.00

3,36,47,35,799.63

3,93,99,91,997.63

Balance Carried Forward

4,14,88,88,506.15




The Banking Regulation Act, 1949 (As Applicable to Co-operative Societies)

THE THIRD SCHEDULE (See Section 29)

FORM A
Balance Sheet As On 31-03-2024

THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

31.03.2023

Rs. Ps.

PROPERTY AND ASSETS

31.03.2024

31.03.2024

Rs. Ps.

Rs. Ps.

2,25,21,622.58

58,43,81,382.39

2,50,00,000.00
1,58,46,72,281.18

1 Cash
Cash on Hand
The Gujarat State Co.Op.Bank Ltd., C. A/.c
Baroda Central Co-op Bank Ltd., C. A/c.
State Bank of India, Dandiabazar, C. A/c.

1,71,84,204.28
20,00,000.00
54,99,970.00
2,68,37,303.00

2 Balance with other banks
1 Current deposits
Bank of Baroda, Raopura,Vadodara C. A/c
UCO Bank, Raopura, Vadodara C. A/c
IDBI Bank, Vadodara, C. A/c
IDBI Bank, Vadodara, C. A/c (Clearing)
HDFC Bank, Vadodara, C. A/c
HDFC Bank Vadodara ATM & IMPS Settlement
HDFC Bank Vadodara UPI Settlement
ICICI Bank Vadodara C. A/c
Kotak Mahindra Bank, Vadodara, C. A/c
Bank Of Maharashtra Alkapuri Vadodara C. A/c

40,00,000.00
5,99,945.00
9,36,50,000.00
5,85,63,023.25
2,35,35,621.56
63,81,452.40
64,60,396.19
56,92,809.50
1,23,57,951.64
1,08,23,167.70

22,20,64,367.24

Savings bank deposits

0.00

Fixed deposits

The Gujarat State Co.Op.Bank Ltd., FD

The Baroda Central Co-op Bank Ltd., C. A/c.
Bank of Baroda, Raopura, FD

ICICI Bank FD

State Bank Of India, Dandia Bazar, FD

HDFC Bank, Vadodara, FD

Madhavpura Merc. Co.op. Bank,Shahibaug, FD
Madhavpura Merc. Co.op. Bank,Ellisbridge, FD

4,00,00,000.00
5,00,00,000.00
6,00,00,000.00
5,00,00,000.00
4,48,00,000.00
8,60,90,471.00

99,16,689.00
8,42,60,979.00

42,50,68,139.00

3 Money at call and short notice
4 Investments
1 In Central and State Government

securities,T Bill (book value)

(schedule-3)

Other Trustee securities

Shares in co-operative institutions other than
in item (schedule-3a)

4 Other investments (to be specified) (Mutual
Fund) (schedule-3b)
5 PSU Bonds (schedule-3c)

1,49,84,94,774.39

0.00
32,800.00

5,62,27,633.12

2,00,05,000.00

5,15,21,477.28

64,71,32,506.24

0.00
1,57,47,60,207.51

2,21,65,75,286.15

Balance Carried Forward

2,27,34,14,191.03




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

The Banking Regulation Act, 1949 (As Applicable to Co-operative Societies)

THE THIRD SCHEDULE (See Section 29)

FORM A
Balance Sheet As On 31-03-2024

31.03.2023

Rs. Ps.

CAPITAL AND LIABILITIES

31.03.2024

31.03.2024

Rs. Ps.

Rs. Ps.

3,93,99,91,997.63

0.00

Balance Brought Forward
3 Current deposits
a Individual
| 12,68,73,522.10

b Central Co operative Banks

¢ Other Societies
| 95,11,890.13
4 Money at call and short notice

a Individual
b Central Co operative Banks
¢ Other Societies

5 Borrowings :

1 From the Reserve Bank of India / Nationalised
Bank/ State or Central Co-operative Bank

a Short-term loans, cash credits and
overdrafts out Of which secured against:

1) Government and other approved
securities
2) Other tangible securities

b Medium-term loans Of which secured
against:
1) Government and other approved
securities
2) Other tangible securities

¢ Long-term loans Of which secured against:

1) Government and other approved
securities

2) Other tangible securities

2 From the State Bank of India
a Short-term loans, cash credits and

overdrafts Of which secured against:

1) Government and other approved
securities

2) Other tangible securities

13,63,85,412.23

0.00

4,14,88,88,506.15

0.00

3,93,99,91,997.63

Balance Carried Forward

4,14,88,88,506.15




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

The Banking Regulation Act, 1949 (As Applicable to Co-operative Societies)
THE THIRD SCHEDULE (See Section 29)

FORM A
Balance Sheet As On 31-03-2024
31.03.2023 31.03.2024 31.03.2024
PROPERTY AND ASSETS
Rs. Ps. Rs. Ps. Rs. Ps.
2,21,65,75,286.15 Balance Brought Forward 2,27,34,14,191.03
5 Investments out of the Principal/Subsidiary 0.00

State Partnership Fund In shares of :
1 Central co-operative banks

2 Primary agricultural credit societies

3 Other societies
1,60,21,80,943.13 | 6 Advances (Schedule-4) 1,71,43,24,391.13
1 Short-term loans, cash credits,
overdrafts and bills discounted 43,56,05,082.22
Of which secured against:

a Government and other approved 0.00

securities
b Other tangible securities 43,51,94,106.22
¢ Unsecured 4,10,976.00

Of the advances (1)

a Individual

| 43,56,05,082.22
b Amount Overdue

| 2,94,66,500.00
¢ Considered bad and doubtful of

recovery
| 0.00
2 Medium-term loans 85,99,83,084.71
a Government and other approved 0.00
securities
b Other tangible securities 85,40,69,287.79
¢ Unsecured 59,13,796.92
Of the advances (2)
a Individual

| 85,99,83,084.71
b Amount Overdue

| 2,50,15,000.00

¢ Considered bad and doubtful debt of
recovery
| 2,11,55,600.00

3 Long-term loans 41,87,36,224.20

a Government and other approved 0.00
securities

b Other tangible securities 41,87,36,224.20

¢ Unsecured 0.00

3,81,87,56,229.28 Balance Carried Forward 3,98,77,38,582.16




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

The Banking Regulation Act, 1949 (As Applicable to Co-operative Societies)
THE THIRD SCHEDULE (See Section 29)

FORM A
Balance Sheet As On 31-03-2024
31.03.2023 31.03.2024 31.03.2024
CAPITAL AND LIABILITIES
Rs. Ps. Rs. Ps. Rs. Ps.
3,93,99,91,997.63 Balance Brought Forward 4,14,88,88,506.15

b Medium-term loans
1) Government and other approved
securities
2) Other tangible securities
¢ Long-term loans
1) Government and other approved
securities
2) Other tangible securities

3 From the State Government

a Short-term loans, cash credits and
overdrafts Of which secured against:

1) Government and other approved
securities
2) Other tangible securities

b Medium-term loans

1) Government and other approved
securities
2) Other tangible securities

¢ Long-term loans

1) Government and other approved
securities
2) Other tangible securities

4 Loans from other sources

(source and security to be specified)

0.00 | 6 Bills for Collection 0.00
(Being Bills Receivable as per contra)

0.00 | 7 Branch Adjustments 0.00
25,40,61,053.73 | 8 Overdue Interest Reserve 24,48,17,256.67
1 Interest Suspense 0.00
2 NPA Int.Receivable (Contra) 24,48,17,256.67
4,19,40,53,051.36 Balance Carried Forward 4,39,37,05,762.82




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

The Banking Regulation Act, 1949 (As Applicable to Co-operative Societies)
THE THIRD SCHEDULE (See Section 29)

FORM A
Balance Sheet As On 31-03-2024
31.03.2023 31.03.2024 31.03.2024
PROPERTY AND ASSETS
Rs. Ps. Rs. Ps. Rs. Ps.
3,81,87,56,229.28 Balance Brought Forward 3,98,77,38,582.16
Of the advances (3)
a Individual
| 41,87,36,224.20

b Amount Overdue
| 14,24,700.00

¢ Considered bad and doubtful of
recovery
| 3,67,000.00

3,51,17,715.82 | 7 Interest Receivable 4,12,04,837.15
a Bank FDR & Investment 4,12,04,837.15

b Considered bad and doubtful debts of 0.00

recovery
25,40,61,053.73 | 8 Overdue Interest Reserve (NPA Interest 24,48,17,256.67
Receivable ) (Contra)

0.00] 9 Bills Receivable 0.00

(Being Bills for Collections as per contra)

0.00 | 10 Branch Adjustments 0.00
1,06,86,938.17 | 11 Land & Building 1,01,66,743.07
Opening Balance 1,06,86,938.17
Add: New Renovation and Construction 14,393.90
Less : Depreciation 5,34,589.00
16,17,81,000.00 |11A BUILDING REVALUATION 15,36,91,950.00 15,36,91,950.00
1,01,32,659.04 | 12 Furniture & Fixtures 93,62,891.04
Opening Balance 1,01,32,659.04
Add: Addition During the Year 18,151.00
1,01,50,810.04
Less : Round Off During the Year 1.00
Less : Depreciation 7,87,918.00
7,98,574.20 | 13 Vehicle 6,38,859.20
Opening Balance 7,98,574.20
Add: Round Off During the Year 0.00
7,98,574.20
Less : Deduction During the Year 0.00
Less : Depreciation 1,59,715.00
4,29,13,34,170.24 Balance Carried Forward 4,44,76,21,119.29




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

The Banking Regulation Act, 1949 (As Applicable to Co-operative Societies)
THE THIRD SCHEDULE (See Section 29)
FORM A
Balance Sheet As On 31-03-2024
31.03.2023 CAPITAL AND LIABILITIES 31.03.2024 31.03.2024
Rs. Ps. Rs. Ps. Rs. Ps.
4,19,40,53,051.36 Balance Brought Forward 4,39,37,05,762.82
44,25,979.00 | 9 Interest Payable 52,72,693.00
8,52,37,877.63 | 10 Other Liabilities 6,60,29,265.39
1 Dividend Payable A/c. 7,48,480.77
2 Suspense A/c. 2,29,236.00
3 Share Holder's Gift A/c. 1,84,34,860.67
4 Leave Encashment Payable A/c. 2,44,73,608.07
5 Nominal Membership Fees A/c. 1,160.00
6 Income Tax Reserved A/c. 1,16,07,203.66
7 Differed Tax Liability A/c. 50,88,129.00
8 Professional Tax A/c. 6,600.00
9 TDS Anamat (General) A/c. 16,78,657.00
10 Pay Order A/c. 3,84,828.30
11 Provision Expenses A/c. 2,78,997.40
12 Staff Gratuity Fund 2,47,191.00
13 Staff Providant Fund A/c. 6,48,530.00
14 Income Tax Deduction (Staff) A/c. 6,92,300.00
15 Unclaimed Pay Order / Draft A/c. 87,594.82
16 CGST (9%) Payable 7,00,593.25
17 SGST (9%) Payable 6,03,458.25
18 IGST Payable 98,743.20
19 TDS On Cash Withdrawal 19,094.00
3,75,35,283.20 | 11 Profit and Loss 3,55,49,244.98
Profit as per last balance sheet 3,75,35,283.20
Less: Appropriations 3,75,35,283.20
0.00
Add: Profit for the year brought from
the Profit and Loss A/c 3,55,49,244.98
12 Contingent Liabilities:-
1 Others - Depositors Education & Awareness Fund Current 2,69,55,348.37
Year DEAF
2 Others - NPA Charges Receivable Contra 4,899.16
4,32,12,52,191.19 TOTAL 4,50,05,56,966.19
Shri Harenbhai Sambhubhai Patel CA Shri Samirbhai Ranchhodlal Parikh  Shri Vivekbhai Narendrabhai Patel
(Chairman) (Vice — Chairman) (M.D Professional Director)
CA Shri Kiritkumar Rasikbhai Amin Shri Kantibhai Dahyabhai Patel Shri Harshadbhai Ranchhodbhai Patel
(Jt. Secretary-Professional Director) (Professional Director) (Professional Director)
Shri Rashipbhai Upendrabhai Patel  Shri Maulinbhai Mukundbhai Patel Smt. Dinaben Harenbhai Patel
Smt. Hemaxiben Shreyasbhai Patel Shri Thakorbhai Ambalal Parmar Shri Satyen S Patel (CEO)




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

The Banking Regulation Act, 1949 (As Applicable to Co-operative Societies)
THE THIRD SCHEDULE (See Section 29)
FORM A
Balance Sheet As On 31-03-2024
31.03.2023 31.03.2024 31.03.2024
Rs. Ps. PROPERTY AND ASSETS Rs. Ps. Rs. Ps.
4,29,13,34,170.24 Balance Brought Forward 4,44,76,21,119.29
20,07,397.48 | 14 Computer 10,22,199.68
Opening Balance 20,07,397.48
Add: Addition During the Year 5,29,758.20
25,37,155.68
Less : Deduction During the Year 0.00
Less : Depreciation 15,14,956.00
5,33,324.42 | 15 Solar system 2,58,566.42
Opening Balance 5,33,324.42
Add: Addition During the Year 42,560.00
5,75,884.42
Less : Depreciation 3,17,318.00
2,73,77,299.05 | 16 Other Assets (to be specified) 5,16,55,080.80
1 Deposit (MGVCL) 95,660.00
2 Stamp Stock 41,100.00
3 Franking Account 1,48,515.00
4 Silver Coin Stock 12,72,580.65
5 DEA Fund 2014 Receivable 1,71,033.05
6 DEA Fund Interest Receivable 23,431.00
7 Advance Vendor Payment 7,980.00
8 TDS 2,36,850.54
9 CGST (9%)Receivable 1,30,808.76
10 SGST (9%)Receivable 1,30,808.76
11 IGST Receivable 7,24,398.71
12 Differed Tax Asset 9,00,269.00
13 Advance Income Tax (2023-24) 1,00,00,000.00
14 BBPS - Sarvatra E-hub 2,74,145.33
15 SIDBI Deposit 3,74,97,500.00
4,32,12,52,191.19 TOTAL 4,50,05,56,966.19
AS PER OUR AUDIT REPORT OF EVEN DATE
FOR R N SHAH ASSOCIATES
CHARTERED ACCOUNTANTS
FRN: 112511W
32?8;2::'2024 CA KINTAN D MOHITE
PARTNER
MRN: 131678
UDIN: 24131678BKEHIK8428
PANEL NO: 09




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

Mandatory Disclosures and Notes on Accounts in terms of RBI

Circular No. RBI/DOR2021-22 /83 DOR.ACC.REC.NO. 45/21.04.018/2021-22 as on August 30, 2021

FOR YEAR 2023-2024

Annexure—1 BUSINESS SEGMENTS:
Current FY 2023-24

(Amt.in Crore)

. Banking Enterprise as Whole

Business Segments --> Treasury Operations (unallocable) Total
Revenue - 33.07 - 33.07
Expenses - 25.56 - 25.56
Operating Profit - 7.51 - 7.51
Less: Tax Provision & Other Provision 3.96
Prior Period Income (Expense) 0.00
Net Profit 3.55
Segment Assets 227.34 171.43 26.81 425.58
Segment Liabilities 78.42 336.47 10.69 425.58

Previous FY 2022-23 (Amt.in Crore)
. Banking Enterprise as Whole

Business Segments --> Treasury Operations (unallocable) Total
Revenue - 33.82 - 33.82
Expenses - 23.82 - 23.82
Operating Profit - 10.00 - 10.00
Less: Tax Provision & Other Provision 6.25
Prior Period Income (Expense) 0.00
Net Profit 3.75
Segment Assets 198.96 160.22 47.54 406.72
Segment Liabilities 73.91 320.09 12.72 406.72

Note : The Geographical segment disclosure is not required since the Bank caters mainly to the need of Individual

customers.

Annexure — 2 REGULATORY CAPITAL:
a) Composition of Regulatory Capital

(Amt.in Crore)

. Current Previous

sr. No. Particulars FY 2023-24 FY 2022-23

i) Paid up Share Capital and Reserves 16.17 14.53
ii) Other Tier 1 Capital 11.22 6.22
i) Total Tier 1 Capital (i+ii) 27.39 24.50
iv) Total Tier 2 Capital 15.88 23.40
V) Total Capital (Tier 1 + Tier 2) 43.27 47.90
vi) Total Risk Weighted Assets (RWAs) 188.87 205.99
vii) Paid-up Share Capital and Reserves as Percentage of RWAs 8.56 7.05%
viii) Tier 1 Ratio (Tier 1 Capital as a percentage of RWAs) 14.50 11.89%
ix) Tier 2 Ratio (Tier 2 Capital as a percentage of RWAs) 8.40 11.35%

Capital to Risk Weighted Assets Ratio (CRAR)

X) (Total Capital as a Percentage of RWAs) 22.91 23.25%
xi) Net worth 35.02 42.92




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

Annexure —3 ASSET LIABILITY MANAGEMENT:
a) Maturity Pattern of Certain Items of Assets and Liabilities (Current FY 2023-24) (Amt.in Crore)
Over 1 Over
15 31 Days | Over2 Over 3 Over 6 3
2To | 8To Year Over
. Day To to Months | Months | Months Year
Particulars 7 14 to 5 Total
1 Davs | Davs 30 2 to3 to 6 tol 3 to Years
¥ ¥ Days | Months | Months | Months Year 5
years
years
Deposits 96.90 | 0.12 | 0.13 | 4.93 8.26 16.17 53.78 76.78 78.86 0.54 0.00 | 336.47
Advances 5.23 | 0.02 | 0.09 | 0.21 3.28 3.81 2.66 13.37 18.39 | 29.24 95.13 | 171.43
Investments | 15.04 | 0.00 | 0.00 | 2.00 0.00 0.50 0.11 27.98 39.70 9.44 | 105.22 | 199.99
Borrowings 0.00 | 0.00 | 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
a) Maturity Pattern of Certain Items of Assets and Liabilities (Previous FY 2022-23) (Amt.in Crore)
Over
Over 1
15 Over 2 Over 3 Over 6 3
Day 2To | 8To To 31 Days Months | Months | Months Year Year Over
7 14 to2 to 5 Total
1 Days | Days 30 Months to3 to 6 tol 3 to Years
v ¥ Days Months | Months Year 5
years
years
Deposits 20.98 | 0.08 | 0.05 | 0.96 7.72 13.77 32.32 53.67 | 187.58 1.76 1.20 | 320.09
Advances 5.12 | 0.14 | 0.08 | 0.44 3.00 491 9.85 16.87 26.82 | 46.97 | 46.02 | 160.22
Investments | 12.51 | 7.48 498 | 0.00 0.50 3.00 7.50 15.49 17.10 | 30.62 | 99.79 | 198.97
Borrowings 0.00 | 0.00 | 0.00 | 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Annexure —4 INVESTMENTS:
a) Composition of Investment Portfolio:
i. Current FY 2023-24 (Amt.in Crore)
Investments in India
Other Subsidiaries Total
Government Debentures and/or
L. Approved | Shares . Others | Investments
Securities . and Bonds Joint . .
Securities in India
Ventures
Held to Maturity
Gross 35.88 5.02 0.00 0.00 0.00 0.00 40.90
Less : Provision for
Non-Performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Investment (NPI)
Net 35.88 5.02 0.00 0.00 0.00 0.00 40.90
Available for Sale
Gross 37.99 70.97 0.00 2.00 0.00 5.62 116.58
Less : Provision for
Depreciation and 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NPI
Net 37.99 70.97 0.00 2.00 0.00 5.62 116.58
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00

¢




THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

Less : Provision for

Depreciation and 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments 73.87 75.99 0.00 2.00 0.00 5.62 157.48
Less : Provision for
Non-Performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Investments
Less : Provision for 0.00 0.00| 0.00 0.00 0.00| 0.0 0.00
Depreciation
Net 73.87 75.99 0.00 2.00 0.00 5.62 157.48
ii. Previous FY 2022-23 (Amt.in Crore)
Investments in India
Other Subsidiaries Total
Government Debentures and/or
. Approved | Shares . Others | Investments
Securities L and Bonds Joint . .
Securities in India
Ventures

Held to Maturity
Gross 53.62 5.00 0.00 0.00 0.00 0.00 58.62
Less : Provision for
Non-Performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Investment (NPI)
Net 53.62 5.00 0.00 0.00 0.00 0.00 58.62
Available for Sale
Gross 18.36 66.97 0.00 2.00 0.00| 1251 99.84
Less : Provision for
Depreciation and 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NPI
Net 18.36 66.97 0.00 2.00 0.00 | 12.51 99.84
Held for Trading
Gross 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Less : Provision for
Depreciation and 0.00 0.00 0.00 0.00 0.00 0.00 0.00
NPI
Net 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Total Investments
Less : Provision for
Non-Performing 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Investments
Less : Provision for 0.00 0.00| 0.00 0.00 0.00| 0.00 0.00
Depreciation
Net 71.98 71.97 0.00 2.00 0.00 | 12.51 158.46
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Annexure —5 Movement of Provisions for Depreciation and Investment Fluctuation Reserve

(Amt.in Crore)

Particulars Current FY Previous FY
2023-24 2022-23
i) Movement of Provisions held towards depreciation on Investments
a) Opening Balance 1.63 1.38
b) Add : Provision made during the Year 0.15 0.25
c) Less : Write off/Write back of excess provisions During the Year 1.78 0.00
d) Closing Balance 0.00 1.63
ii) Movement of Investment Fluctuation Reserve
a) Opening Balance 4.65 2.45
b) Add : Amount Transferred during the Year 1.95 2.20
c) Less : Drawdown 0.00
d) Closing Balance 6.60 4.65
iii) Closing Balance in IFR as a Percentage of Closing Balance of o o
Investments in  AFS and HFT/Current Category >.66% 4.66%
Annexure — 6 Sale and transfers to/from HTM category during the Current FY 2023-24
Sr. No. Date Description Face Value Book Value
1 03-04-2023 GOI 6.64% 2035 5.00 4.72
2
3

Annexure—7 NON-SLR INVESTMENT PORTFOLIO:

i. Non-Performing Non-SLR Investments

(Amt.in Crore)

Sr. No. Particulars Current FY 2023-24 | Previous FY 2022-23
a) Opening Balance 0.00 0.00
b) Additions during the Year since 1st April 0.00 0.00
c) Reduction during the Year 0.00 0.00
d) Closing Balance 0.00 0.00
e) Total Provision Held 0.00 0.00
ii. Issuer composition of Non-SLR Investments (Amt. in Crore)
Extent of
Sr. Extent of PVT Below Extent of Exte.nt of
No. Issuer Amount Placement Invest Grade Unra.tc.fd Unhs.t(.ad
Securities Securities Securities
Mar- Mar- Mar- Mar- Mar- Mar- Mar- Mar- Mar- Mar-
24 23 24 23 24 23 24 23 24 23
a) | PSUs 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
b) | Fls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
c) | Banks 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
d) | Pvt Corporates 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
e) Subsidiaries/
Joint Ventures
f) | Others 7.63 | 12.52 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Provision Held
g) | Towards 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
Depreciation
Total 7.63 | 12.52 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
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Annexure —8 ASSET QUALITY :
i. Classification of Advances and Provisions Held : as on 31-03-2024
(Amt. in Crore)

Standard Non-Preforming
Total Total
ota
- Total | Advances
Standard Sub Doubtful | Loss
Standard NPA

Advances
Gross Standard Advances and NPAs 152.89 1.32 4.41 1.60 7.33 160.22
Opening Balance 01-04-2023 152.89 1.32 441 | 1.60 7.33 160.22
Add: Addition During the Year 65.08 1.44 - - 1.44 66.52
Less: Reductions during the Year 51.98 2.60 0.62 | 0.11 3.33 55.31
Closing Balance 31-03-2024 165.99 0.16 3.79 | 1.49 5.44 171.43

* Reductions in Gross NPAs due to: - - - - - -

i) Upgradation - - - - - R
ii) Recoveries (Excluding Upgradation) - 2.60 0.62 | 0.11 3.33 3.33
iii) Technical/Prudential Write-offs - - - - - -

iv) Write-offs other than under (iii) - - - - - -

Provisions (Excluding Floating Provisions) - - - - - -

Opening Balance 01-04-2023 0.63 0.13 3.59 1.60 5.32 5.95
Add: Fresh Provisions made during Year 0.05 - - - - 0.05
Less : Excess Provision reversed/Write-off i 011 002 | 011 024 0.24
loans

Closing Balance of Provision held 31-03-2024 0.68 0.02 3.57 | 1.49 5.08 5.76
Net NPAs - - - - - -

Opening Balance 01-04-2023 - - - - - -
Add: Fresh additions during Year - - - - - -

Less : Reduction during year - - - - - -
Closing Balance 31-03-2024 - - - - - -

Floating Provisions - - - - - -

Opening Balance 01-04-2023 0.22 - - - 9.15 9.37
Add: Additional provisions made during Year - - - - 1.82 1.82
Less : Amount drawn down during year 0.05 - - - - 0.05
Closing Balance of Floating Provision held 0.17 - - -| 10.97 11.14

Technical Writ-offs and recoveries made
thereon

Opening Balance of Tech/Prudential
Written-off A/Cs

Add: Tech/Prudential Written-offs during
year

Less: Recoveries made from Previously Tech
/Prudential Written-off A/Cs during year

Closing Balance - - - - - -
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ii. Classification of Advances and Provisions Held: as on 31-03-2023
(Amt. in Crore)

Standard Non-Preforming
Total Sub- Total Ad.l\-I:t::es
::a:lr:::‘acreds Standard Doubtful Loss NPA
Gross Standard Advances and NPAs 130.81 1.78 6.99 196 | 10.73 141.54
Opening Balance 01-04-2022 130.81 1.78 6.99 1.96 10.73 141.54
Add: Addition During the Year 77.97 3.82 - - 3.82 81.79
Less: Reductions during the Year 55.89 4.28 2.58 0.36 7.22 63.11
Closing Balance 31-03-2023 152.89 1.32 441 1.60 7.33 160.22

* Reductions in Gross NPAs due to: - - - - - -

i) Upgradation - - - - - -
ii) Recoveries (Excluding Upgradation) - 4.28 2.58 0.36 7.22 7.22
iii) Technical/Prudential Write-offs - - - - - -

iv) Write-offs other than under (iii) - - - - - -

Provisions (Excluding Floating Provisions) - - - - - -

Opening Balance 01-04-2022 0.61 0.18 5.79 1.96 7.93 8.54
Add: Fresh Provisions made during Year 0.02 - - - - 0.02
Less : Excess Provision reversed/Write-off ) 0.05 2.20 0.36 261 261
loans

Closing Balance of Provision held

31-03-2023 0.63 0.13 3.59 1.60 5.32 5.95
Net NPAs - - - - - -

Opening Balance - - - - - -

Add: Fresh additions during Year - - - - - -

Less : Reduction during year - - - - - -

Closing Balance - - - - - _

Floating Provisions - - - - - -

Opening Balance 0.14 - - - 6.86 7.00
ﬁ::r: Additional provisions made during 0.08 i i ) 229 237

Less : Amount drawn down during year - - - - - -
Closing Balance of Floating Provision held 0.22 0.00 0.00 0.00 9.15 9.37

Technical Writ-offs and recoveries made
thereon

Opening Balance of Tech/Prudential
Written-off A/Cs

Add: Tech/Prudential Written-offs during
year

Less: Recoveries made from Previously
Tech/Prudential Written-off A/Cs during - - - - - -
year

Closing Balance - - - - - -
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Annexure —9 Sector-wise Advances and Gross NPAs:

(Amt. in Crore)

Current FY 2023-24 Previous FY 2022-23
% of Gross % of
. NPAs to . Gross
Sr.No. Sector Outstanding Gross Total Outstanding Gross NPAs to
Total Total Total
Advances NPAs Afivances Advances NPAs Advances
in that .
Sector in that
Sector
i) Priority Sector
a) Agriculture and Allies
Activities ) ) i i ) i
b) Advances to industries
eligible as priority Sector 50.14 2.07 1.21 38.92 2.89 1.80
lending
c) Services 27.83 0.64 0.37 26.32 1.04 0.65
d) Personal Loans 19.59 0.10 0.06 21.71| 0.22 0.14
Sub-Total (i) 97.56 2.81 1.64 86.95 4.15 2.59
i) Non-Priority Sector
a) Agriculture  and  Allies
Activities i i ) ) i )
b) Industry 0.54 0.00 0.00 0.87 0.00 0.00
c) Services 4.85 0.00 0.00 18.43 0.00 0.00
d) Personal Loans 68.48 2.63 1.53 5397 | 3.18 1.98
Sub-Total (ii) 73.87 2.63 1.53 73.27 3.18 1.98
Total (i+ill) 171.43 5.44 3.17 160.22 7.33 4.57

Annexure — 10 DISCLOSURES UNDER RESOLUTION FRAMWORK FOR COVID-19 RELATED STRESS
i. Disclosures to be made half year Ending September 30, 2023

(Amt.in Crore)

Exposure to
Exposure to accounts of (A) accounts
classified as Standard of (A), classified as
of (A) amount
Consequent to aggregate . Standard
. . amount paid by
Type of implementation of debt that written off the Consequent to
Borrower resolution plan- slipped into . implementation
. . during the | borrowers .
position as at the end | NPA during . of resolution
. held year | during the ..
of the previous half | the half year half vear plan-position as
year (A) y at the end of the
this half year
Personal Loans 5.97 0.38 0.00 0.41 4.98
Corporate Persons 2.60 0.00 0.00 0.48 1.86
of Which MSMEs 2.60 0.00 0.00 0.48 1.86
Others 0.00 0.00 0.00 0.00 0.00
Total 8.57 0.38 0.00 0.89 6.84
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ii. Disclosures to be made half year Ending March 31, 2024

(Amt.in Crore)

Exposure to
Exposure to accounts of (A) accounts
classified as Standard of (A), classified as
of (A) amount
Consequent to aggregate . Standard
. . amount paid by
Type of implementation of debt that written off the Consequent to
Borrower resolution plan- slipped into R implementation
. . during the | borrowers .
position as at the end | NPA during . of resolution
. held year | during the .-
of the previous half | the half year half vear plan-position as
year (A) v at the end of the
this half year
Personal Loans 4.98 0.00 0.00 0.41 4.72
Corporate Persons 1.86 0.00 0.00 0.26 1.23
of Which MSMEs 1.86 0.00 0.00 0.26 1.23
Others 0.00 0.00 0.00 0.00 0.00
Total 6.84 0.00 0.00 0.67 5.95
Annexure — 11 Exposure to Real Estate Sector: (Amt. in Crore)
Categor Current FY Previous FY
gory 2023-24 2022-23
i) Direct Exposure
a) Residential Mortgages
Lending fully Secured by Mortgages on residential property that is
or will be occupied by the borrower or that is rented. Individual 22.83 20.06
housing loans eligible for inclusion in priority sector advances shall
be shown separately. Exposure would also include non-fund based
(NFB) limits.
b) Commercial Real Estate -
Lending secured by Mortgages on commercial real estate (office
buildings, retail space, multipurpose commercial premises,
multifamily residential buildings, multi tenanted commercial 33.08 33.91
premises, industrial or warehouse space, hotels, land acquisition,
development and constructions, etc.). Exposure would be also non-
fund based (NFB) limits;
c) Indirect Exposure
Fund based and non-fund based exposures on National Housing 0.00 0.00
Bank and housing Finance Companies. ’ ’
Total Exposure to Real Estate Sector 55.91 53.97
Annexure — 12 Unsecured advances
(Amt. in Crore)
Particulars Current FY Previous FY
2023-24 2022-23
Total unsecured advances of the bank 0.63 0.95
Out of the above, amount of advances for which intangible securities i )
such as charge over the rights, licenses, authority, etc. have been taken
Estimated value of such intangible securities NIL NIL
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Annexure —13 CONCENTRATION OF DEPOSITS, ADVANCES, EXPOSURES AND NPAS:

a) Concentration of deposits

(Amt.in Crore)

Particulars Current FY Previous FY
2023-24 2022-23
Total deposits of the twenty largest depositors 122.95 109.06
Percentage of deposits of twenty largest depositors to total deposits of the 36.54% 34.07%
bank
b) Concentration of advances
Particulars Current FY Previous FY
2023-24 2022-23
Total advances to the twenty largest borrowers 34.69 32.15
Percentage of advances to twenty largest borrowers to total advances of the 20.24% 20.06%
bank
¢) Concentration of exposures
Particulars Current FY Previous FY
2023-24 2022-23
Total exposure to the twenty largest borrowers/customers 4.03 6.50
Percentage of exposures to the twenty largest borrowers/customers to the
2.35% 4.06%
total exposure of the bank on borrowers/customers
d) Concentration of NPAs
Particulars Current FY Previous FY
2023-24 2022-23
Total Exposure to the top twenty NPA accounts 4.52 5.86
Percentage of exposures to the twenty largest NPA exposure to total Gross 33.09% 79.94%
NPAs.
Annexure — 14 Transfers to Depositor Education and Awareness Fund (DEA Fund)
sr. No Particulars Current FY Previous FY
A 2023-24 2022-23
i) Opening balance of amounts transferred to DEA Fund 2.84 2.55
ii) Add: Amounts transferred to DEA Fund during the year 0.12 0.39
iii) Less: Amounts reimbursed by DEA Fund towards claims 0.26 0.10
iv) Closing balance of amounts transferred to DEA Fund 2.70 2.84

Annexure — 15 Disclosures of Complaints

a) Summary information on complaints received by the bank from customers and from the Offices of Banking

Ombudsman (OBOs)

Sr. Particulars Current FY Previous FY
No 2023-24 2022-23
Complaints received by the bank from its customers

1. Number of complaints pending at beginning of the year 0 0

2. Number of complaints received during the year 0 2

3. Number of complaints disposed during the year 0 2

3.1 | Of which, number of complaints rejected by the bank 0 0

4, Number of complaints pending at the end of the year 0 0

Maintainable complaints received by the bank from OBOs 0 0
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5 Number of maintainable complaints received by the bank from
: OBOs
5.1. | Of 5, number of complaints resolved in favour of the bank by BOs
52 Of 5, number of complaints resolved through
’ conciliation/mediation/advisories issued by BOs
53 Of 5, number of complaints resolved after passing of Awards by
’ BOs against the bank
6 Number of Awards unimplemented within the stipulated time
' (other than those appealed)
b) Top five grounds®? of Complaints received by the bank from customers
% increase/
Grounds of Numbe.r of Number of decrease in the Number of of5,
. . complaints X . number of
complaints, (i.e. R complaints number of complaints .
R pending at the . I . R complaints
complaints L. received during complaints pending at the R
X beginning of the . pending beyond
relating to) the year received over the end of the year
year X 30 days
previous year
1 2 3 4 5 6
Current FY 2023-24
Ground -1
Ground - 2
Ground -3
Ground - 4
Ground -5
Others
Total
Previous FY 2022-23
Ground -1
Ground - 2
Ground -3
Ground - 4
Ground -5
Others
Total
Annexure — 16 Disclosures on Remuneration: (Amount in Z crore)
Current FY Previous FY
Sr No. Nature of Transaction
2023-24 2022-23
1 Remuneration to Key management personnel 012 0.0216
Shri Satyenbhai S Patel ) Shri J M Bhatt
2 Director's Sitting Fees 0.0049 0.0037
Annexure — 17 Business Ratios
Particular Current FY 2023-24 Previous FY 2022-23
i) Interest Income as a percentage to Working Funds 7.00% 7.14%
ii) Non-interest income as a percentage to Working Funds 0.53% 1.07%
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i) Cost of Deposits 4.93% 4.58%
iv) Net Interest Margin 9.87% 5.26%
v) Operating Profit as a percentage to Working Funds 1.77% 2.54%
vi) Return on Assets 0.80% 0.92%
;ici)roBrt;s)iness (deposits plus advances) per employees (in 7.26 6.58
viii) Profit per employee (in ¥ crore) 0.0507 0.0513

Annexure — 18 Provisions and contingencies

Provision debited to Profit and Loss Account Current FY 2023-24 | Previous FY 2022-23
i) Provisions for NPI 0.00 0.00
ii) Provision towards NPA 0.74 0.62
iii) Provision made towards Income tax 1.14 1.25

iv) Other Provisions and Contingencies (with details)

a) Provision Special Reserve 1.27 1.38
b) Provision Shatabdi Mahotsav Fund 0.50 1.50
c) Provision Investment Fluctuation Reserve 0.00 1.00
d) Provision G.sec (HTM) Amortisation 0.00 0.01
e) Provision Share Holder Gift 0.00 0.50
f)  Provision Depriciation On Investment 0.00 0.49
g) Provision for Cyber Security Fund 0.30 0.00

Annexure — 19 Payment of DICGC Insurance Premium

Sr. No. Particulars Current FY 2023-24 | Previous FY 2022-23
i) Payment of DICGC Insurance Premium 0.43 0.42
ii) Arrears in payment of DICGC premium 0.00 0.00

Annexure — 20 Advances to directors & their relatives, companies / firms in which they are interested: (Amt. in Crore)

Particulars Amount
1. Fund —based (Against bank’s own deposits) 3.52
2. Non-fund based (Guarantees, L/C, etc.) 0.00
Total:- 3.52
Annexure —21 CASH FLOW STATEMENT: (Amt. in Crore)
PARTICULARS Direct Method
A. CASH FLOW FROM OPERATING ACTIVITIES
Increase/(Decrease) in Net Profit (1986038.22)
Increase/(Decrease) in Deposits 163815798.14
(Increase)/Decrease in Advances (112143448.00)
(Increase)/Decrease in Investment 9912073.67
Increase/(Decrease) in Branch Adjustment 0.00
Increase/(Decrease) in Reserves & Surplus 42694180.38
(Increase)/Decrease in Interest Receivable (6087121.33)
Increase/(Decrease) in Interest Payable 846714.00
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(Increase)/Decrease in Other Assets

(20938485.65)

Increase/(Decrease) in Other Liabilities/Provisions

(19208612.24)

Net Cash Flow from Operating Activities (A)

56905060.75

B. CASH FLOW FROM INVESTING ACTIVITIES

(Increase)/Decrease in Land & Building 520195.10
(Increase)/Decrease in Revaluation of Fixed Assets 8089050.00
(Increase)/Decrease in Fixed Assets (1149857.30)
Cash Flow from Investing Activities (B) 7459387.80

C. CASH FLOW FROM FINANCING ACTIVITIES
Increase/(Decrease) in Share Capital 2386530.00
Increase/(Decrease) in Borrowings 0.00
Cash Flow from Financing Activities (C) 2386530.00
NET INCREASE IN CASH & EQUIVALENTS (A+B+C) 66750978.55

Opening Balance of Cash & Cash Equivalent

631903004.97

Closing Balance of Cash & Cash Equivalent

698653983.52

NET INCREASE / (DECREASE) in CASH & CASH EQUIVALENTS

66750978.55

Other Disclosures and Notes on Accounts:
1. Fees and Brokerage Earned in Banc assurance business Marketing and distribution —Rs. 0.06 Crores
The Bank had not sold and purchased any PLCs during the FY 2023-24
The RBI has not imposed any penalty on the Bank in the F.Y. 2023-24
Previous year figures are regrouped where ever necessary.
The Bank has no exposure to Capital Market.
The Bank has not restructured any advances account during F.Y. 2023-24
The Bank has achieved the overall exposure of advances to Priority Sector & Weaker Sector as per RBI
guidelines.
Number of Nominal members 116 are as per RBI guidelines.
9. During the year transaction in foreign currency is Nil.
10. Bank has fully implemented the percentage of Share Linkage on Advances as per RBI guidelines.
11. Compliance with Accounting Standards:

a. The Bank is primarily engaged in banking activity as defined by RBI. As interest income accounts for
more than 90.13 % of banks total revenue, separate business segment reporting as per AS-17 is not
considered necessary.

b. Earnings per share for the year 2023-24 is Rs. 7.24.

c. The Bank has provided fully Liability for Leave Encashment for the financial year 2023-24. Total
provision of Rs. 2.45 Crore for Leave Encashment Liabilities has been made by the Bank up to financial
year ending on 31.03.2024

d. The business of the Bank is divided into two segments i.e. Treasury and Banking Operation. The
Banking Operations have not been further classified into Wholesale and Retail Banking since the
operations from retail is less than the prescribed norms.

12. The bank has received rupees 1 crore against part payment of fixed deposit held with The Madhavpura

Mercantile Co Op Bank Ltd. The said amount is credited to profit and loss account, which was fully

provided in earlier years.

NowunhkwN

%

SIGNIFICANT ACCOUNTING POLICIES

1. Accounting Conventions:
The accompanying financial statements have been prepared on historical cost convention & on Going
Concern basis and confirm to the statutory provisions and practices prevailing in India, unless otherwise
stated.

RC



THE BARODA CITY CO-OPERATIVE BANK LTD - VADODARA

2. Revenue Recognition:

All revenues are accounted for an accrual basis. However, considering the nature of transactions,

smallness of amounts, uncertainties involved as per RBI directives and consistent practice, Commission,

Brokerage and Exchange and Interest and other income on Non-Performing Assets are recognized on

Cash basis. In case of Locker Rent, bank has Practice to accept deposit from customers on which interest

is paid on deposit & Locker Rent is charged from them.

3. Expenditure:

All Expenses except as otherwise stated are accounted for on accrual basis. (However, considering the

nature of transactions, smallness of amounts, uncertainties involved and consistent practice) Certain

expenses are booked on payment basis.
4. Staff Retirement Benefits:

a. Provident fund: on actual basis

b. Gratuity fund: The bank has arranged group gratuity fund with LIC. The premium has been charged

to profit and loss account.

c. Liability for Leave Encashment is accounted accrual basis.

5. Fixed Assets :

a. Fixed Assets are stated at their historical cost less depreciation.

b. Fixed Assets was Revalued and Reserve made as per RBI circular & Guideline.

c. Depreciation is provided on Written down Value Method except Dep. on computer & software and
Solar Systems (Purchased New) which is provided on straight-line method and rates of Depreciation
are as under:

d. Depreciation on Revalued assets is calculated & adjusted against revaluation reserve and not
charged to P&L account amount to Rs. 80,89,050.00

Sr. No. Fixed Assets Rate of Depreciation
1 Building 05.00%
2 Safe Deposit Vault 05.00%
3 Vehicles 20.00%
4 Library Books 05.00%
5 Computer (Hardware & Software) 33.33%
6 Dead Stock, Furniture Fixture Etc. 15.00%
7 Solar Systems (Old) 40.00%
8 Solar Systems (New) 33.33%
Advances :

a. Advances are classified into Performing & Non Performing Assets and provision is made based on
Management assessment and as per RBI guidelines.

b. Advances are stated at gross value while provision for performing & Non Performing Assets required
to be made as per R.B.l. guidelines are shown under the head Reserve & Other Funds under subhead
Bad & Doubtful Debts Reserve Fund, Special Reserve Fund in accordance with requirement of the
applicable status for disclosure.

On Behalf of Board of Directors:
Shri Satyen S Patel (C.E.O)

For R N SHAH ASSOCIATES. DATE: 30-05-2024
CHARTERED ACCOUNTANS PLACE: VADODARA
FRN: 112511W

CA KINTAN D. MOHITE
PARTNER

MRN: 131678

PENAL NO: 09

UDIN: 24131678BKEHIK8428
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SCHEDULE-1 (FUNDS)

31.03.2024 (RS.PS)

Add
Add
Add :
Add :

1 Reserve Fund Balance C/F

: 2022-2023 Profit Distribution

: 2020-2021 Profit Distribution

2021-2022 Profit Distribution

Nominal Fees

2 Special Reserve Fund Balance C/F
Add : 2023-2024 Provision

9,85,93,047.38
93,83,820.80
3,75,000.00
42,50,000.00
6,750.00

4,42,53,716.32
1,27,22,072.90

3 Building Fund C/F
Add : 2022-2023 Profit Allocation

1,79,53,552.16
17,36,609.77

4 Education & Medical Relief Fund Balance C/F
Add : 2022-2023 Profit Allocation

79,26,205.18
17,79,804.19

5 Dividend Equalisation Fund Balance C/F
Add : 2022-2023 Profit Allocation

86,70,377.80
16,01,823.77

6 Charity Fund Balance C/F
Add : 2022-2023 Profit Allocation

60,04,255.80
17,79,804.19

7 Investment Fluctuation Reserve Balance C/F
Add : 2022-2023 Profit Allocation
Add : Transfer From Investment Depriciation Reserve

4,64,52,994.51
35,00,000.00
1,60,96,301.30

11,26,08,618.18

5,69,75,789.22
1,96,90,161.93

97,06,009.37
1,02,72,201.57

77,84,059.99

6,60,49,295.81

8 Investment Depreciation Reserve Balance C/F 1,62,60,680.00 0.00
Less - GOl Mark to Market Provision 6,58,250.00
Add - Excess Balance of IDR 31.03.2023 4,93,871.30
Less -Transfer to Investment Fluctuation Reserve 1,60,96,301.30
9 Provision for Staff Welfare Fund C/F 73,327.45 73,327.45
10 Provision for NPA Reserve Fund C/F 13,23,72,414.85 13,97,79,295.83
Add - NPA Provision 20,00,000.00
Add : 2023-2024 Provision 54,06,880.98
11 Contingent Provision for Standard Assets Fund C/F 85,00,000.00 85,00,000.00
12 Bad and Doubtful Debts Reserve Balance C/F 1,23,58,076.69 2,07,63,369.17
Add : 2022-2023 Profit Allocation 56,30,292.48
Add : 2020-2021 Profit Allocation 2,25,000.00
Add : 2021-2022 Profit Allocation 25,50,000.00
13 Provision for NPA Investment Balance C/F 10,41,78,218.00 9,41,77,968.00
Less - Excess Provision Reverse BCCB 250.00
Less - Excess Provision Reverse MMCB 10000000.00
14 Satabdi Mahotsav Fund C/F 2,50,00,000.00 3,00,00,000.00
Add : From Current Year Profit 5000000.00
15 Cyber Security Fund C/F 20,00,000.00 50,00,000.00
Add : Provision of Current Year 30,00,000.00
16 Building Revaluation Reserve C/F 16,17,81,000.00 15,36,91,950.00
Less : 5% depreciation 80,89,050.00
Total 73,50,72,046.52
—) SCHEDULE-2 (DEPOSITS)

31.03.2023

Account Name

No of Accounts

31.03.2024 (RS.PS)

A Fixed Deposits
5,16,24,500.00 | 1 Savings Locker 2,103 1,51,77,960.00
6,06,81,264.95 | 2 Locker Security Deposit 6,442 13,88,30,304.39
7,21,07,964.00 | 3 Savifix Deposit 1,836 6,14,69,051.00
40,09,11,626.65 | 4 Fixed Deposits (L.T) 1,651 33,07,12,891.65
30,15,000.00 | 5 Fixed Deposit (L.T - Monthly) 18 11,10,000.00
4,57,70,604.00 | 6 Fixed Deposit (S.T) 366 3,13,99,121.00
91,07,79,672.74 | 7 Laxmi Deposits 5,035 63,80,10,155.74
60,96,44,621.00 | 8 Monthly Income Deposits 426 59,00,62,964.00
65,45,499.00 | 9 Recurring Deposits 233 62,38,902.00
22,95,22,665.00 | 10 Amrut Mahotsav Deposit New 1119 49,91,40,486.00
11 Dhanvarsha Deposit 950 23,91,44,732.00
2,39,06,03,417.34 Total 20,179 2,55,12,96,567.78

cont.....
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31.03.2023 Account Name No of Accounts 31.03.2024 (RS.PS)
B Saving Deposit
7,25,20,686.87 | 1 Sabhasad Saving Deposit 25054 7,79,91,855.85
57,31,69,490.95 | 2 Saving Deposit 22945 59,90,61,963.77
64,56,90,177.82 Total 47,999 67,70,53,819.62
Current Deposit
11,68,63,746.10 Current Deposit 1539 11,19,67,274.39
4,77,62,660.23 Cash Credit (Credit Balance) 46 2,44,18,137.84
16,46,26,406.33 Total 1,585 13,63,85,412.23
3,20,09,20,001.49 Total Deposits 69,763 3,36,47,35,799.63
|:> SCHEDULE-3 (INVESTMENT IN GOVT. SEC)

31-03-2023 (RS.PS) Description 31.03.2024 (RS.PS)
1,44,94,19,392.00 Face Value (Rs) 1,50,34,19,392.00
1,44,77,23,201.34 Purchase Value (Rs) 1,49,84,94,774.39
1,43,42,77,727.00 Market Value (Rs) 1,50,92,52,745.00

Book Value
62,01,42,768.39 Govt. Securities 73,86,92,736.39
0.00 Investment Redemption (Premium) 0.00
71,97,30,038.00 State Development Loan 75,98,02,038.00
9,96,33,100.00 GOI - Thills 0.00
1,43,95,05,906.39 Total 1,49,84,94,774.39
|:{> SCHEDULE-3(A) (INVESTMENT IN SHARES)
31-03-2023 (RS.PS) Description 31.03.2024 (RS.PS)
300.00 | 1 The Vadodara Sahakari Land Mortgage Bank Ltd 300.00
250.00 | 2 Baroda Cent. Co.Op. Bank Ltd. 2,500.00
30,000.00 | 3 Guj. State Co-Op. Bank Ltd. 30,000.00
30,550.00 Total 32,800.00

—)

SCHEDULE-3(B)

(INVESTMENT IN MUTUALFUND)

31-03-2023 (RS.PS)

Description

31.03.2024 (RS.PS)

1,49,99,250.04 | 1 Aditya Brila Sunlife Regular Saving Fund 1,49,99,250.04
2,00,56,295.41 | 2 Axis Ultra Short Term Fund - Direct Growth 2,00,56,295.41
2,00,38,889.78 | 3 SBI Overnight Fund 0.00
2,00,38,889.78 | 4 ICICI Prudential Overnight Fund Growth 0.00
2,49,98,749.72 | 5 Kotak Overnight Fund Growth 0.00
2,49,98,750.06 | 6 Tata Overnight Fund- Growth 0.00
- 7 ICICI Prudential Ultra Short Term Fund - Growth 2,11,72,087.67
12,51,30,824.79 Total 5,62,27,633.12
——) SCHEDULE-3(C) (INVESTMENT IN PSU)
31-03-2023 (RS.PS) Description 31.03.2024 (RS.PS)
99,97,000.00 | 1 7.65% Tata Capital Financial Service Limited 2032 99,97,000.00
1,00,08,000.00 | 2 8% HDFC Ltd 2032 1,00,08,000.00
2,00,05,000.00 Total 2,00,05,000.00
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=> SCHEDULE- 4 (ADVANCES)
31-03-2023 (RS.PS) Description 31.03.2024 (RS.PS)
Short Term Loan
Secured Loan
6,70,22,740.30 | 1 Gold Loan 563 6,94,63,812.51
9,60,956.00 | 2 Staff Festival Loan 42 9,91,349.00
23,18,91,527.89 | 3 Cash Credit 73 25,69,30,925.23
4,21,25,598.21 | 4 Fixed Deposit Cash Credit 70 5,36,90,534.23
5,85,45,587.29 | 5 Hypothecation Cash Credit 20 5,41,17,485.25
(Short Term Un-secured)
3,56,905.83 | 1 Over Draft 8 4,10,976.00
40,09,03,315.52 TOTAL 776 43,56,05,082.22
Medium Term Loan
Secured Loan
20,84,407.00 | 1 Surety Loan Staff 20 14,51,841.00
62,20,88,982.41 | 2 Hire Purchase Loan 693 61,58,26,163.95
49,42,384.00 | 3 Hire Purchase Loan (Staff) 24 39,60,830.00
43,35,612.76 | 4 Individual Hire Purchase Loan 8 12,74,874.76
23,94,653.00 | 5 Fixed Deposit Loan 20 37,65,046.00
1,41,37,216.00 | 6 Laxmi Deposit Loan 113 3,88,55,278.00
1,30,379.00 | 7 Bajpayee Swarojgar Loan 2 1,30,379.00
8,78,23,069.07 | 8 Term Loan 26 7,55,70,620.52
46,618.00 | 9 Staff Welfare Loan 2 65,028.00
4,98,60,447.24 | 10 Gold Term Loan 224 6,92,43,708.56
25,01,067.81 | 11 Atma Nirbhar Loan -2 0 0.00
1,88,06,476.00 | 12 Term Loan Floating 11 4,39,25,518.00
Un-Secured Loan 0.00
25,58,663.99 Surety Loan 60 28,53,806.11
42,60,374.99 Individual Personal Loan 119 30,59,990.81
23,62,827.06 Atma Nirbhar Loan 0 0.00
81,83,33,178.33 TOTAL 1,322 85,99,83,084.71
Long Term Loan
Secured Loan
2,57,94,725.14 | 1 Education Loan 20 2,07,60,288.58
5,14,50,425.47 | 2 Loan Against Property 36 4,15,51,682.43
11,95,28,200.87 | 3 Housing Loan (New) 84 9,76,96,869.91
49,02,941.00 | 4 Housing Loan (Staff) 9 84,25,981.00
7,61,52,447.80 | 5 Housing Loan (Floating) 51 12,37,69,509.28
6,27,36,432.00 | 6 Loan Against Property (Floating) 39 7,23,13,382.00
4,23,79,277.00 | 7 Education Loan (Floating) 32 5,42,18,511.00
38,29,44,449.28 TOTAL 271 41,87,36,224.20
1,60,21,80,943.13 TOTAL ADVANCES 2,369 1,71,43,24,391.13
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|:> SCHEDULE- 5 ( OTHER EXPENSES )
31-03-2023 (RS.PS) Description 31.03.2024 (RS.PS)
4,26,997.88 1 Branch Maintenance 3,83,712.07
74,876.90 | 2 Credit Report Charges Paid 47,847.46
5,71,625.17| 3 Debit Card Fees Paid 2,82,942.65
5,27,421.02 4 Misc. Expense 3,43,908.93
3,02,682.36 ] 5 Office Contingency 2,27,067.70
2,300.00| 6 Building Repairing 8,148.22
0.00 7 Commission Paid 2,00,764.07
1,80,819.20 | 8 Commission IMPS/NEFT 39,548.21
42,636.00 9 Conveyance Expense 21,250.00
1,79,002.74 | 10 Vehicle Expense 1,66,965.36
450.00 | 11 GST Expenses 3,747.06
8,46,060.00 | 12 Professional Charges 9,62,696.68
32,17,171.28 | 13 Computer Expense 16,57,155.88
1,34,232.00 | 14 Provision Government Security (HTM) Amortisation 29,282.00
0.00| 15 Locker Supplementary agreement 7,08,000.00
65,06,274.55 TOTAL 50,83,036.29
— SCHEDULE- 6 (PROVISIONS)
31-03-2023 (RS.PS) Description 31.03.2024 (RS.PS)
61,77,280.44 1 Provision - NPA Loan 74,06,880.98
1,38,06,081.17 2 Provision - Special Reserve 1,27,22,072.90
1,25,11,761.06 3 Income tax Provision 1,14,21,862.60
2,00,00,000.00 4  Other Provisions And Funds 30,00,000.00
50,00,000.00 | 5 Share Holder Gift 50,00,000.00
48,60,000.00 6 Provision Depreciation on Investment 0.00
- 7 Provision for deferred tax liability 38,021.00
6,23,55,122.67 TOTAL 3,95,88,837.48
— SCHEDULE- 7 (OTHER INCOME)
31-03-2023 (RS.PS) Description 31.03.2024 (RS.PS)
4,512.50 1 Dividend Income Received 4,517.50
4,000.34 2 Misc. Income 10,799.70
80,21,927.79 3 Incidential Charges Received 36,20,455.22
1,000.00 4 Recovery Charges Received 0.00
3,20,983.86 5 Processing Charges 3,82,650.09
Processing Charges Loan 9,393.98
ADD: Process Fees On Gold Loan 2,55,871.11
ADD: Inspection Charges Rec. 1,17,385.00
Total Processing Charges 3,82,650.09
17,83,828.00 6 Premium Rec/Paid On Sale Govt Sec 23,84,147.00
46,51,547.22 7 Safe Deposit Vault Rent Received 1,03,31,151.63
57,62,236.16 8 Mutual Fund Redemption A\C 22,38,628.76
4,65,892.28 9 Charges Received On Debit Card 2,88,635.17
2,800.00 | 10 Entry Fees 3,925.00
5,145.00 | 11 Transfer Fees 4,205.00
20,105.00 | 12 Form Fees 18,846.00
41,132.00 | 13 Building Valuations Fees 45,398.24
5,515.00 | 14 Share / Passbook Duplicate 1,860.00
1,08,734.00 | 15 Cheque Book Charges Received 1,09,775.50
3,21,682.00 | 16 Provision - Differed Tax 0.00
0.00] 17 Profit/Loss On Sale Of Assets 287.00
2,00,00,000.00 | 18 Excess Provision Reverse 1,10,03,098.00
For Baroda Central Co-op Bank Share 250.00
ADD: For MMCB FD 10000000.00
ADD: For Staff Gratuity Paid 1002848.00
Total Excess Provision Reverse 1,10,03,098.00
19 Income Tax Refund 14,38,187.00

4,15,21,041.15

TOTAL

3,18,86,566.81
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